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Near-term focus (2022-25):
Setting up for success

~2-3 Billion

Pertamina Capex Allocation

32%
35%

4%

100%

2%

66%

2022

62%

100%

Fossil fuel (liquid) PetrochemicalGreen Energy Business

Mid-term (2026-30) goal:
Delivers NDC targets

~10 Billion

Long-term (2031-60) goal:
Achieve net zero

~120 Billion

30%

60%

10%

New & Renewable Energy Gas New Business

Pertamina Investment Strategy
Pertamina allocates CAPEX up to 35% for Green Energy Business. Pertamina's commitment is in line with efforts to use 
domestic resources to supply domestic energy towards green development and decarbonization

Green Energy Business CAPEX Allocation

Cumulative from 2023 
till 2030

USD 
40 Bn
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Investment Composition

Fossil 
Fuels

Petrochemicals Green 
Business

43.8% 41.7% 14.5%

~60 MTPA 
capacity of E2E 
CCS/CCUS 
business

CCS/CCUS

Battery & EV
80 GWh battery 
prod. capacity  
~1.5 TWh charging 
stations 

Renewables
60 GW to fulfil 
15% market 
share

Biofuels
200+ kbpd 
capacity for 
HVO and 
HEFA 

Hydrogen
3 MTPA for 
transport, 
industry

Carbon 
Business
20+ mn tCO2 
carbon credits 
generated by 
2030

Net Zero Emissions by 2060 or Earlier
Aspiration

Decarbonization of Operation New Carbon Business & Carbon Offset 

Reduce 
Emissions 

Stage

Dedicated Sustainability Organization, Comprehensive Performance Management, Company-wide 
Digitalization 

Sustainability Budget Tagging, Carbon Accounting, Internal Carbon Trading & Price Determination

Energy Efficiency

Prevent / 
Avoid Reduce Replace Remove Compensate

Reduce Scope 1 & 2 Emissions Reduce Scope 3 and Offset Scope 1 & 2 Emissions

Loss Reduction

Equipment 
electrification

Fleet Decarbonization

Green power 
generation

Natural Gas

Biofuels

Battery/EV Integrated 
CCS/CCUS

Hydrogen Nature-Based 
Solution

Renewable Carbon Market

Key Strategy Target

Long Term Plan | Pertamina is leading the way in the energy transition while 
maintaining energy security  for Indonesia
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PNRE’s has been growing its renewables assets across the country
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Gas to Power (1.773 MW)

Solar (53 MWp)

Biomass/biogas (4,4 MW)

Operational Capacity in Sept  2024

Geothermal (673 MW)

1) Include PLTS C&T (2,7 MW), PLTS Non-SH (0,8 MW), PLTS IML (0,7 MW), PLTS SH Gas (0,2 MW), PLTS PNRE (0,06 MW) dan PLTS SHU (0,006 MW)
2) Include PLTS AP II (2,3 MW), PLTS UGM (0,3 MW), PLTS Jababeka (0,2 MW), dan PLTS STS Telkom (0,1 MW)

SPBU – 355 (COCO + DODO + East Timor) 1,8 MW
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PLTBg Sei Mangkei 2,4 MW
PLTS Sei Mangkei 2 MWPagar Merbau

1 MW (O&M)
Kwala Sawit
1 MW (O&M)

Sibayak 12 MW

Dumai 12,9 MW

Balongan 1,5 MW

Cilacap 2,34 MW

Plaju 2,25 MW

Tj. Uban 1,7 MW

Dumai 2,77 MW

Badak 4 MW Lahendong 121 MW

IPP Jawa Satu Power 
1760 MW

Rokan 25,7 MW

22 Captive Solar PV Pertamina1) 4,0 MW 
(various locations)

External Solar PV 20232) 3,0 MW
(various locations)23

COCO + DODO + 
East Timor

1

5
4

Kamojang 235 MW Karaha 30 MW

3

2

Ulubelu 220 MW

Lumut Balai 55 MW



What we need to have definitely now

Change of Support (From fossil fuels to renewables)

Market-friendly regulatory frameworks

Streamlining institutional arrangement

Incentives and disincentives



THANK YOU

pertaminanre.com
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